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@ TECH INTEGRATION ON THE CARDS

Domino's to add
ONDC on its menu

YIVEAT 3USAN PINTD
umbal, By 18

FUBILANT FODDWDRES i5 gearing
up to launcy Domine's Piaza on the
e miments O M fwor k for O
tal Commerce (DML platform, the
fank- food chain said insn sarnings cadl

“We are arganisng ourselves
Laumcls Dumsno's om ONDC Whinese
CUBLETIETE @Y, We Wank to serve them
with Donsina's Plaza,” Sameer Batra,
president and dubed busiress offloen s
Iubilant FoodWorks, said siddivg that
thee co mapsan e s working on tech inte
gration abaad of the debuk on ORDC
Ratna, howavar, did not specily a time
line for ihe laurch

The nestaurant mdusiry has been
i.‘\-ill:lnpl':| IHg on the ONDC platform,
whsch has challenged the duspeoly of
T e livery partisies sach 6 Swigey
A Tomato in recant mowths, sechon
axpeIts sakl

Cwrrently, aggregators such as
Swiggy died Tomiato charge platform
conkmissions from restamants in the
10- 30 rJIi_I:».I.'-IhIIn' o QN I |8
apumed B- 9%, analysts said

Resbaurant mamo such a5 b Don
aldrs, Beryarni Bluss, sl Wos! Mams,
dimian g othaers, s slready orsoarded
o ard im tha prooess of daing 0 on
DM, industry sowrce s saiid

Large discounts have propsilad
ONDCs daily crders to 19,000 per
werk, which retall experts say is 2
ghiort  term strategy

*Omthe face of It kow prices maks
DN conspelling. Howwor, this dioes
meot seem ko be hased on the princple
af ik noy ¢linsination, buk on the
Eair amanant of aubsidy{up ba® 127 par
order) that ONDC offem,” brokerage
hacing Jeftorion salad in & pecoyt report
m QI MIAC

Omie ONDC withidraws the incen
Eivee meha me, eidbsr £he restaur&nts or
thet customsey will bave ta pay for
daalivery, leftaries sabd.

HORDE decidis Eo absorb the bulk
of delvery costs, they will have to
charge higher conmissions from
peswta uramits, resulblog in higher lisking
ErluH. and irpacting onde rvolume, the

roke rage adkidad

OHDC also dows rect maietain large
ibalreary floeta Like 1Es compatiEars
Inatead, it relies om thind- party deliv
ey platiconms lile Shadimwtas for didiv
@i, whic o eliminates e operational
ekt s 0F M nag Ingg and grimeing a Peet,
I e

i nt FoodWiorks, o this case, bas
the upper hare] because it manasies g
awm plees dellveran - avan for ordars
that sre plared oo ool a garegaiorapps

witha promissl tmetine af # min
utees, sald experts

Thie comgany fas hegan trial nens
of v I0-minute plaga dallveried o
Bmggaluru, where Domine's has a net
waorrk of 175 plwsical stores, with plans
to grasdually eutensd this quick service
tan B T ol the other top metro citled,
tncluding Masmbai J.I1||-:D~'||1|
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AlFs may face borrowing
curbs for making investment

FE BURELL
Fumbes, May 18

THE SECURITIES AMD
Exchiange Boxrd of [nikis has
propased harring Catagury |
anl Catagnry il AlFs from bor
riabng Punas directly or indi
rextly, oF engage i@ leverage
for the purpose of making
Inpestments

Catagary | and [1 ALFs may
bomow for tha panpose of
mwting shortfall in dras
dhowm ondy if 1F i dovs a8 a Last
recinana, anad the amount bar
[ HES T e ) s ) e T
of the investmimd proposed to
b neada in ther Investes comns
parry. Th oot of such bormasw
ing will he charged only b
inweitory whe delayed o
defaudtad on drawdown pay
mami. Categury | anid Category
BT sl Fs will malntakn 30-iay
cooding -off pavicd betwrsn
twer puriods of permuissiSle
(BT

“Fursils boarowssd by Cate
oy [ anad 11 ARFs fuo ineesting
Incumnlist el ot et may el
b assel Habiiliby milsmatch
Furthes, Categary 1 and 11 AlFs
winech invest preshormimank by b
undinted secwnitias carmy high
risk of illlsquidity. Im arder to
ensiare Ehat such ALFs dio pok
indisga in prolonged kve sage,
it s felt that a cooling-oft
period may ba msingained
between fwo parinds of bor

mwing leverage,” Sebi said in
ity consultation paper om
Thuisilay

Large value fumds muy b
permbtted to axtend thais
TEnUEE G Tl Fotar yodrs, sib ot
to appeowalof b Ehinds of e
unitholders by value of their
investrnent inthe LVF

L¥Fe ame permitied fo
wabend thair tenire beyond
twn yrars, palsect to barend of

the coniritation agresment,
othar fund documsmis §esd
sy conditions a8 may be
s Lkl by Ehe regala bor From
Eimi B0 Emae

“The flesibility ol having no
wpper limid on extension of
teron ol an LVF may resull in a
dhaseandid fund acguining the
codour of & parpetual fumd
wherein  investmamnis  of
Imston msy get kecloed in for
an uncertalm pavicd of tfima
Thuim sy alno result imdelayed
idsclosure or recognition of
trua st quality, lguidity,
fumd vabue anid fund parior
mriaid @ of AlFs anil their man
agers, Seld sad

Sehi has proposad that Al
e mamdated g0 haldd ihe
IMARTUmRNES oF §iwrities of
thein Envestments only in
damaterialised form. Thia
rrquirEmaent will not spply to
scurities for which dematar |
alisgtlon = not svsilable

=Tu fidly realise the ohjes
v of ease ol meoniton g amd
actministration by stake hokders
anid edurcing irarspar sy, it
Iz ne pssary that AlFs s ialde
(nvestments of KIF) ks slso
dematerialised, as has ham
enanidated gor ALFs' Labaities
Iur.nl--lll.ll::.'i-.t-luld

sar MSOHL, assois wnder

-.||I|=|l ¥ of the Investnsinks
Il by AdFs in demakerialined
ficarmn skanidd b 2.4 0 Erillion ax
in March 31,0021

PNB Housing Finance PAT rises 65%

THE COMSOLIDMATED WET
prodit of FNB Houssing Finanie
posE 63 §o0-v in lEnuary
Bebar b dhue o3 groswt b inits st
imterest  imiome and am
||||-|:r|r-|.'nwrr||r'.l:h¢.mrql.|l
ity The lenider posteida botom

hiniieof © 179 conrd in Q=) up 4%
o & e pianiial basis

Kt interest kncome s
5% w0y bo 390 croce The
growth in the net interest
incesme wis alded By & rise in
retail hian assits

Batall loan assets grew by
T F-O-4 ba §55 471 crom s
o March 31, whach bs saarly
Sy of the book. Corporate
lisgna [l LB gy ta § 5, BOT
e a8 on March 31
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